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CHINA DAILY GLOBAL EDITION ~ H1[E H#& TUESDAY, JULY 30, 2019

Chinese firms are reshaping the landscape
Nation has overtaken US in number of companies on Fortune Global 500 list
By HE WEI in Shanghai

hewei@chinadaily.com.cn

Chinese corporations are rising rapidly in the global economy, with China overtaking
the United States for the first time in the number of companies ranked on the Fortune Global
500 list.

The list, released on July 22, includes 129 Chinese enterprises, compared with 121 for
the US.

Chinese businesses have not only grown in scale, but their technological prowess and
improving balance sheets are reshaping the global business landscape, according to experts.

The emergence of large companies has been one pillar driving the country toward a
sustainable growth path, and this has put China well ahead of other emerging economies,
they said.

“As a matter of fact, China reaching a parity with the US on big enterprises indicates
the torrents of mergers and acquisition activities aiming to forge globally influential
conglomerates are starting to pay off ”said Jiang Qingyun, a business professor at the School
of Management at Fudan University. “It’s a reflection of the country’s economic strength ”

A McKinsey Global Institute study confirmed such momentum by surveying the growth
patterns of 71 emerging economies. China is at the top of the seven economies that have
achieved GDP per capita growth of 3.5 percent and more annually for 50 years.

The study cited examples like e-commerce emporium Alibaba Group, which has been
helping smaller Chinese companies expand exports by providing guarantees to importers,
which is a proven track for sustainable development.

Chinese companies also excel in innovation. Chinese technological powerhouses are

making strides. Huawei moved up to 61 from last year’s 72. Among the 10 companies that
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have the biggest jumps in rankings, six come from China, including tech titans Alibaba Group,

which was up 118 spots to 182, as well as Tencent, which moved up 94 places to 237.
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